
 

 

 

AMENDMENT #1 TO 

OPTIONS PRICE REPORTING AUTHORITY 

VENDOR AGREEMENT 

This Amendment #1 to Options Price Reporting Authority Vendor Agreement  (this 
“Amendment”) is made this __ day of _______, 20__, is between the undersigned Vendor (“Vendor”) 
and the Options Price Reporting Authority (“OPRA”), and is an amendment to the Vendor Agreement 
between Vendor and OPRA (the “Vendor Agreement”).  All capitalized terms used herein shall have the 
meanings ascribed to them in the Vendor Agreement.  

Vendor and OPRA hereby agree to amend the Vendor Agreement as follows: 

1. Section 5 of the Vendor Agreement is hereby amended to read in its entirety as follows:  

5.  Nonprofessional Subscribers. 

To become entitled to receive OPRA Data from Vendor as a Nonprofessional Subscriber, 
a person must have entered into a Subscriber Agreement with Vendor or a Correspondent 
Subscriber of Vendor either (i) in the form of Attachment B-1 or Attachment B-2 hereto 
in which the person has made the representations set forth in the Addendum for 
Nonprofessionals attached to such form, or (ii) in an alternative form that satisfies the 
requirements of paragraph 6(c) hereof in which the person has made representations 
equivalent to those in the Addendum for Nonprofessionals attached to Attachment B-1 or 
Attachment B-2 hereto.  If Vendor, OPRA or (if applicable) a Correspondent Subscriber 
of Vendor determines that a person previously approved as a Nonprofessional Subscriber 
does not meet the requirements for such approval (in the case of such determination by 
OPRA, OPRA shall furnish Vendor notice thereof), Vendor will promptly terminate such 
person’s Subscriber Agreement or cause the Correspondent Subscriber to promptly 
terminate such person’s Subscriber Agreement in accordance with the terms thereof and 
promptly discontinue furnishing OPRA Data to such person, unless or until such person 
is again approved to receive such information in some authorized capacity, except that in 
accordance with Section 3(e) Vendor may continue to furnish delayed information to 
such person, if such person is not retransmitting the information to other persons prior to 
the time the information becomes historical. 

2. Paragraph 14(a) of the Vendor Agreement is hereby amended to read in its entirety as 
follows: 

(a) Vendor agrees to maintain at all times a full, complete and 
current list of all Subscribers to whom Vendor is furnishing any OPRA Data. The list 
shall identify the capacity in which each Subscriber is being furnished OPRA Data. For 
each Subscriber included on the list, the list shall include the name and billing address of 
the Subscriber and, for each Professional Subscriber that has entered into a Professional 
Subscriber Agreement with OPRA and that receives OPRA Data on terminals or other 
devices and/or at User IDs under the control of Vendor, the list shall also include the 
number of devices and/or User IDs on which such Professional Subscriber currently 
receives OPRA Data. The list shall include such additional information concerning its 



 

 

furnishing of OPRA Data to Subscribers as OPRA may from time to time reasonably 
request.  Not less frequently than monthly, Vendor shall provide to OPRA (i) the 
information on the current version of such list with respect to Professional Subscribers 
that have entered into Professional Subscriber Agreements with OPRA (or changes from 
the previous version of such information provided to OPRA) and (ii) summary 
information with respect to Vendor’s furnishing of OPRA Data to the other Subscribers 
on the current version of such list supporting Vendor’s calculation of the fees owed by 
Vendor to OPRA with respect to such Subscribers.  Vendor shall provide such 
information to OPRA in an electronic form that is reasonably satisfactory to OPRA. 

3. The first sentence of Paragraph 14(b) of the Vendor Agreement is hereby amended to 
read in its entirety as follows: 

(b) At such time or times as OPRA may request (but not more 
frequently than quarterly), Vendor shall deliver to OPRA a full, complete and current 
copy of the list described in the first sentence of paragraph (a) as of the last day of the 
most recently completed calendar quarter and also including Vendor’s calculation of the 
fees due from Vendor to OPRA with respect to the Subscribers on the list since the period 
covered by the most recent prior report furnished to OPRA pursuant to this paragraph. 

4. Clause 14(c)(3) of the Vendor Agreement is hereby amended to read in its entirety as 
follows: 

(3) an original or a copy of each completed and signed Hardcopy Subscriber 
Agreement (and any amendments or modifications thereto), provided, 
that any such copy maintained electronically shall be maintained in a 
non-rewriteable, non-eraseable format; and 

5. The final sentence of paragraph 14(c) is hereby deleted in its entirety, and the Vendor 
Agreement is hereby amended by adding the following paragraph thereto as paragraph 14(d) (so that 
paragraphs 14(d), 14(e) and 14(f) are hereby re-lettered as, respectively, paragraphs 14(e), 14(f) and 
14(g)): 

(d) All of Vendor’s records pertaining to Subscribers and to the 
computation of Subscriber fees due from Vendor to OPRA, including the required copies 
of and with respect to Subscriber Agreements, shall be maintained in a reasonably 
accessible place and in a manner that is reasonably secure in accordance with standard 
industry practice.  Vendor shall maintain records with respect to any Subscriber described 
in clauses 14(c)(1), (2) and (3) during the time that Vendor furnishes OPRA Data to such 
person and for at least three years after the date Vendor discontinues furnishing OPRA 
Data to such person, and Vendor shall maintain records described in paragraph 14(a) and 
clause 14(c)(4) for not less than three years from the time such records are created. 

6. Paragraph 19(a) of the Vendor Agreement is hereby amended to read in its entirety as 
follows: 

(a) Upon compliance with any applicable requirements of the 
Securities Exchange Act of 1934 (including any affirmative action by the SEC, if 
required), OPRA may modify the terms of this Agreement, including the Fee Schedule, 
by giving written notice to Vendor not less than 30 days prior to the effective date of the 
modification.  Vendor may terminate this Agreement upon thirty days written notice 



 

 

given to OPRA on or before the date specified in OPRA’s notice as the effective date of 
the modification.  Unless Vendor gives such a written notice to OPRA of the termination 
of this Agreement on or before the date specified in OPRA’s notice, Vendor shall be 
deemed to have consented to the modification.  If Vendor gives such a written notice to 
OPRA of the termination of this Agreement on or before the date specified in OPRA’s 
notice, the modification shall not become effective with respect to Vendor prior to the 
date of the termination of this Agreement. 

7. Paragraphs 19(b) and 19(c) of the Vendor Agreement are hereby deleted in their entirety, 
and paragraphs 19(d), 19(e) and 19(f) are hereby re-lettered as, respectively, paragraphs 19(b), 19(c) and 
19(d). 

8. Section 21 of the Vendor Agreement is hereby amended to read in its entirety as follows: 

21. Assignment of Agreement. 

Vendor shall not assign this Agreement in whole or in part without the 
prior written consent of the OPRA, except to a successor upon merger or consolidation of 
Vendor, or to an acquiror acquiring all or substantially all of the property, assets and 
business of Vendor. Subject to the foregoing restriction, this Agreement shall bind and 
inure to the benefit of the assignees and successors of the parties hereto. 



 

 

*  *  *  *  *  *  * 

IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be 
executed by their respective officers or duly authorized agents on the day and year first above written. 

  
      
[Name of Vendor] 
 
By      
 
Nane      
 
Title      

OPTIONS PRICE REPORTING AUTHORITY – 
[currently consisting of: 
AMERICAN STOCK EXCHANGE, LLC 
BOSTON STOCK EXCHANGE, INC. 
CHICAGO BOARD OPTIONS EXCHANGE, 
INCORPORATED 
INTERNATIONAL SECURITIES 
EXCHANGE, LLC 
NYSE ARCA, INC. 
PHILADELPHIA STOCK EXCHANGE, INC. 
THE NASDAQ STOCK MARKET LLC] 

 
By       
 
Name       
 
Title       
 

 
 
 


